
 Paris, 8 February 2016  

OECD Composite Leading Indicators 
News Release  

 

Mixed outlook across major emerging economies but stable growth momentum in the 
OECD area 

 

Composite leading indicators (CLIs), designed to anticipate turning points in economic activity relative to 
trend, continue to signal a mixed outlook across major emerging economies and stable growth momentum in 
the OECD area. 

The CLIs for Brazil and China confirm the tentative signs of stabilisation flagged in last months’ assessment. 
In India, the CLI points to firming growth while a loss in growth momentum is anticipated in Russia. 

In the Euro area as a whole, and in Germany and Italy, CLIs signal stable growth momentum while in 
France the outlook is for firming growth. 

CLIs continue to point to easing growth in the United Kingdom and the United States with similar signals 
emerging in Canada and Japan. 

 
Stable growth momentum in the OECD area Tentative signs of stabilisation in China 

   
Easing growth in the United States Stable growth momentum in the Euro area 

  
The above graphs show country specific composite leading indicators (CLIs). Turning points of CLIs tend to precede turning points in 
economic activity relative to trend by approximately six months. The horizontal line at 100 represents the trend of economic activity. 
Shaded triangles mark confirmed turning-points of the CLI. Blank triangles mark provisional turning-points that may be reversed. 

Methodological Notes: 
The CLI methodological notes are available at: www.oecd.org/std/leading-indicators/44728410.pdf 
Watch our video explaining the CLIs: HTTP://WWW.YOUTUBE.COM/WATCH?FEATURE=PLAYER_EMBEDDED&V=UY8IPW0GVAO 
Access data: : http://stats.oecd.org/Index.aspx?DataSetCode=MEI_CLI 
 
Contacts:  
For further information journalists are invited to contact the OECD's Media Relations Division on 
(33) 1 45 24 97 00 or e-mail news.contact@oecd.org.  
For technical questions contact stat.contact@oecd.org  
Next release: 8 March 2016  
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Signs of easing growth in Japan Growth firming in France 

  
Stable growth momentum in Germany Stable growth momentum in Italy 

  

Easing growth in the United Kingdom Tentative signs of stabilisation in Brazil 

  
Signs of easing growth in Canada Growth firming in India 

  
Growth losing momentum in Russia  

 

The graphs show country specific composite leading indicators 
(CLIs). Turning points of CLIs tend to precede turning points in 
economic activity relative to trend by approximately six months. 
The horizontal line at 100 represents the trend of economic 
activity. Shaded triangles mark confirmed turning-points of the 
CLI. Blank triangles mark provisional turning-points that may be 
reversed. 

92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
92

94

96

98

100

102

104

106

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
92

94

96

98

100

102

104

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

88
90
92
94
96
98

100
102
104
106
108

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015



 Paris, 8 February 2016  

OECD Composite Leading Indicators 
News Release  

 

Table 1: Composite Leading Indicators* 

  

Ratio to trend, amplitude 
adjusted 

Month on Month change Year on 
Year 

change 

Growth cycle outlook (long term average =100) (%) (%) 

2015     2015         Latest 
month 

Aug Sep Oct Nov Dec Aug Sep Oct Nov Dec 
OECD Area 100.0 99.9 99.8 99.8 99.7 -0.10 -0.08 -0.06 -0.06 -0.06 -0.70 Stable growth momentum 

Euro Area 100.5 100.5 100.6 100.6 100.6 0.01 0.02 0.03 0.04 0.03 0.42 Stable growth momentum 

Major Five Asia** 98.9 98.9 98.9 98.9 99.0 -0.08 -0.04 0.00 0.04 0.05 -0.56 Tentative signs of stabilisation 

Major Seven 99.9 99.8 99.7 99.5 99.4 -0.12 -0.12 -0.11 -0.11 -0.11 -0.98 Easing growth 

                          

Canada 99.6 99.5 99.4 99.3 99.2 -0.09 -0.10 -0.10 -0.10 -0.10 -0.97 Signs of easing growth 

France 100.6 100.7 100.8 100.9 100.9 0.09 0.10 0.10 0.10 0.10 1.12 Growth firming 

Japan 100.0 99.9 99.8 99.8 99.7 -0.08 -0.08 -0.09 -0.09 -0.10 -0.38 Signs of easing growth 

Germany 100.0 99.9 99.9 99.9 99.9 -0.05 -0.04 -0.03 -0.03 -0.04 0.03 Stable growth momentum 

Italy 100.8 100.8 100.9 101.0 101.1 0.03 0.07 0.09 0.07 0.05 0.80 Stable growth momentum 

United Kingdom 99.8 99.6 99.4 99.2 99.0 -0.22 -0.23 -0.21 -0.19 -0.16 -1.83 Easing growth 

United States 99.6 99.4 99.3 99.1 98.9 -0.19 -0.20 -0.18 -0.18 -0.18 -1.77 Easing growth 

                          

Brazil 98.2 98.2 98.2 98.2 98.1 -0.01 0.00 0.00 -0.02 -0.03 -0.43 Tentative signs of stabilisation 

China*** 98.0 97.9 97.9 98.0 98.1 -0.15 -0.08 -0.01 0.06 0.10 -1.21 Tentative signs of stabilisation 

India 99.8 99.9 100.0 100.1 100.1 0.09 0.08 0.08 0.08 0.08 0.97 Growth firming 

Russia 99.7 99.5 99.2 98.8 98.5 -0.22 -0.25 -0.29 -0.34 -0.36 -1.85 Growth losing momentum 
*  CLI data for 33 OECD member countries and 6 OECD non-member economies are available at:  

http://stats.oecd.org/wbos/default.aspx?datasetcode=MEI_CLI 
** China, India, Indonesia, Japan and Korea. 
*** The reference series for China is the Index of Industrial Production. 
 

http://stats.oecd.org/wbos/default.aspx?datasetcode=MEI_CLI

	Mixed outlook across major emerging economies but stable growth momentum in the OECD area
	Methodological Notes:
	Watch our video explaining the CLIs: http://www.youtube.com/watch?feature=player_embedded&v=UY8iPW0GVAo
	Contacts: 
	Next release: 8 March 2016 
	http://stats.oecd.org/wbos/default.aspx?datasetcode=MEI_CLI
	** China, India, Indonesia, Japan and Korea.
	*** The reference series for China is the Index of Industrial Production.


<<
  /ASCII85EncodePages false
  /AllowPSXObjects true
  /AllowTransparency false
  /AlwaysEmbed [
    true
  ]
  /AntiAliasColorImages false
  /AntiAliasGrayImages false
  /AntiAliasMonoImages false
  /AutoFilterColorImages true
  /AutoFilterGrayImages true
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalCMYKProfile (Coated FOGRA27 \050ISO 12647-2:2004\051)
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CheckCompliance [
    /None
  ]
  /ColorACSImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /ColorConversionStrategy /CMYK
  /ColorImageAutoFilterStrategy /JPEG
  /ColorImageDepth -1
  /ColorImageDict <<
    /HSamples [
      2
      1
      1
      2
    ]
    /QFactor 1.30000
    /VSamples [
      2
      1
      1
      2
    ]
  >>
  /ColorImageDownsampleThreshold 1
  /ColorImageDownsampleType /Bicubic
  /ColorImageFilter /DCTEncode
  /ColorImageMinDownsampleDepth 1
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /ColorImageResolution 150
  /ColorSettingsFile ()
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /CreateJDFFile false
  /CreateJobTicket false
  /CropColorImages false
  /CropGrayImages false
  /CropMonoImages false
  /DSCReportingLevel 0
  /DefaultRenderingIntent /Default
  /Description <<

  >>
  /DetectBlends true
  /DetectCurves 0.10000
  /DoThumbnails true
  /DownsampleColorImages true
  /DownsampleGrayImages true
  /DownsampleMonoImages true
  /EmbedAllFonts true
  /EmbedJobOptions true
  /EmbedOpenType false
  /EmitDSCWarnings false
  /EncodeColorImages true
  /EncodeGrayImages true
  /EncodeMonoImages true
  /EndPage -1
  /GrayACSImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /GrayImageAutoFilterStrategy /JPEG
  /GrayImageDepth -1
  /GrayImageDict <<
    /HSamples [
      2
      1
      1
      2
    ]
    /QFactor 1.30000
    /VSamples [
      2
      1
      1
      2
    ]
  >>
  /GrayImageDownsampleThreshold 1
  /GrayImageDownsampleType /Bicubic
  /GrayImageFilter /DCTEncode
  /GrayImageMinDownsampleDepth 2
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /GrayImageResolution 150
  /ImageMemory 1048576
  /JPEG2000ColorACSImageDict <<
    /Quality 10
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000ColorImageDict <<
    /Quality 10
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000GrayACSImageDict <<
    /Quality 10
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000GrayImageDict <<
    /Quality 10
    /TileHeight 256
    /TileWidth 256
  >>
  /LockDistillerParams false
  /MaxSubsetPct 100
  /MonoImageDepth -1
  /MonoImageDict <<
    /K -1
  >>
  /MonoImageDownsampleThreshold 1
  /MonoImageDownsampleType /Bicubic
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /MonoImageResolution 600
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /NeverEmbed [
    true
  ]
  /OPM 1
  /Optimize true
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (Coated FOGRA27 \050ISO 12647-2:2004\051)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 300
        /LineArtTextResolution 1200
        /PresetName <FFFE5B004800610075007400650020007200E90073006F006C007500740069006F006E005D00>
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.25000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXBleedBoxToTrimBoxOffset [
    0
    0
    0
    0
  ]
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXOutputCondition ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputIntentProfile ()
  /PDFXRegistryName ()
  /PDFXSetBleedBoxToMediaBox true
  /PDFXTrapped /False
  /PDFXTrimBoxToMediaBoxOffset [
    0
    0
    0
    0
  ]
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /ParseICCProfilesInComments true
  /PassThroughJPEGImages false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /sRGBProfile (sRGB IEC61966-2.1)
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


