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News Release: G20 GDP growth, fourth quarter of 2015
Slight easing in G20 GDP growth in fourth quarter of 2015

Growth of real Gross Domestic Product (GDP) in the G20 area* eased slightly to 0.7% in the fourth quarter
of 2015, down from a constant rate of 0.8% recorded in the four previous quarters, according to preliminary
estimates.

GDP growth slowed markedly in Korea (to 0.6%, compared with 1.3% in the previous quarter), Australia
(to 0.6%, from 1.1%), Canada (to 0.2%, from 0.6%), Mexico (to 0.5%, from 0.8%) and Japan, where GDP
contracted by 0.3% in the fourth quarter following an expansion of 0.3% in the previous quarter. GDP also contracted
in Brazil, for the fourth straight quarter, but at a slower pace (minus 1.4% after minus 1.7%).

GDP growth slowed marginally in China (to 1.6%, from 1.8%), the United States (to 0.3%, from 0.5%),
India (to 1.7%, from 1.8%) and Italy (to 0.1%, from 0.2%).

On the other hand, growth accelerated marginally in Indonesia (to 1.3%, compared with 1.2% in the
previous quarter) and the United Kingdom (to 0.5%, from 0.4%), and was unchanged in France (0.3%), Germany
(0.3%) and South Africa (0.2%).

Compared with the same quarter of 2014, GDP growth for the G20 area* slowed to 3.0% in the fourth
quarter of 2015, compared with 3.1% in the previous quarter, with India recording the highest growth rate (7.5%),
followed by China (6.8%). Brazil recorded the lowest rate (minus 6.0%).

For 2015 as a whole, annual GDP grew by 3.2% in the G20 area*, compared with 3.3% in 2014.

* See remarks on G20 and Argentina in the technical note.

Quarterly GDP in volume terms for the G20
Percentage change on the previous quarter, seasonally adjusted data
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Note: Growth rates presented in this chart are based on data with more than one decimal.

>> Notes: To find out more about the G20 and the Inter-Agency Group on Economic and Financial Statistics:
http://www.principalglobalindicators.org/pages/about iag.aspx

>> Access data:

All the latest G20 data, countries and aggregate, can be downloaded from: http:/stats.oecd.org/index.aspx?queryid=33940
>> Contacts:

For further information readers are invited to contact the OECD’s Media Relations Division on (33) 1 45 24 97 00 or at
news.contact@oecd.org. For technical questions contact stat.contact@oecd.org.

>> Next QNA releases:

Contributions to OECD GDP growth — Q4 2015: 7 April 2016
OECD GDP growth — Q1 2016: 20 May 2016

G20 GDP growth — Q1 2016: 13 June 2016
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Quarterly GDP in volume terms for the G20
Percentage change on the previous quarter, seasonally adjusted data

2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
G20* 0.9 0.7 0.8 0.9 0.8 0.8 0.8 0.8 0.7
Argentina*® -0.2 -0.9 0.8 0.3 0.4 0.7 0.5 . .
Australia 0.8 0.9 0.5 04 04 0.9 0.3 1.1 0.6
Brazil -0.2 0.6 -1.3 -0.1 0.1 -0.8 -2.1 -1.7 -1.4
Canada 1.0 0.1 0.9 0.5 0.8 -0.2 -0.1 0.6 0.2
China 1.6 1.6 1.8 1.8 1.7 1.3 1.9 1.8 1.6
France 0.2 -0.2 -0.1 0.3 0.1 0.7 0.0 0.3 0.3
Germany 0.3 0.7 -0.1 0.2 0.6 04 0.4 0.3 0.3
India 1.8 1.5 1.9 1.9 1.5 1.8 1.9 1.8 1.7
Indonesia 1.3 1.2 1.2 1.2 1.1 1.1 1.2 1.2 1.3
Italy -0.1 -0.1 -0.1 0.0 -0.1 04 0.3 0.2 0.1
Japan -0.1 1.3 -2.0 -0.6 0.5 1.1 -0.4 0.3 -0.3
Korea 0.9 1.1 0.5 0.8 0.3 0.8 0.3 1.3 0.6
Mexico 04 0.6 0.7 0.5 0.7 0.5 0.6 0.8 0.5
Russian Federation 0.3 0.1 0.5 -0.6 -0.7 -1.2 -1.3 -0.6
Saudi Arabia . . . . . . . . .
South Africa 1.2 -0.4 0.1 0.5 1.0 0.3 -0.3 0.2 0.2
Turkey 0.8 1.5 -0.2 0.3 1.0 1.5 14 1.3 .
United Kingdom 0.6 0.6 0.8 0.7 0.7 0.4 0.6 04 0.5
United States 0.9 -0.2 1.1 1.1 0.5 0.2 1.0 0.5 0.3
European Union 0.3 0.3 0.2 0.4 0.5 0.6 0.5 0.4 0.4
of which: Euro area 0.2 0.2 0.1 0.3 0.4 0.6 0.4 0.3 0.3
OECD-Total 0.6 0.3 04 0.6 0.5 0.5 0.6 0.5 0.3

* Data for Argentina is currently not available after Q2 2015. For more details, see remarks on G20 and Argentina in the technical note.

Percentage change on the same quarter of the previous year, seasonally adjusted data

Quarterly GDP in volume terms for the G20

2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
G20* 3.6 3.5 34 3.3 3.2 3.2 3.3 3.1 3.0
Argentina*® 1.8 0.5 0.7 0.0 0.6 2.2 1.9 . x
Australia 23 3.0 2.7 2.6 2.2 22 2.0 2.7 3.0
Brazil 24 2.5 -0.3 -1.0 -0.7 -2.1 -2.9 -4.5 -6.0
Canada 3.1 22 2.7 25 24 2.1 1.0 11 0.5
China 7.6 7.3 74 71 7.2 7.0 7.0 6.9 6.8
France 1.0 0.7 -0.2 0.1 0.0 0.9 1.1 1.1 14
Germany 1.3 2.3 1.4 1.2 1.5 1.1 1.6 1.7 1.3
India 7.0 6.9 7.2 74 71 74 74 7.3 7.5
Indonesia 54 5.2 5.1 5.0 438 4.8 4.7 4.8 4.9
Italy -0.9 -0.2 -0.2 -0.4 -0.3 0.2 0.6 0.8 1.0
Japan 2.1 24 -0.4 -1.5 -0.9 -1.0 0.7 1.7 0.8
Korea 34 3.9 34 3.3 2.7 24 22 2.7 3.0
Mexico 1.1 1.1 3.0 2.3 2.6 2.5 24 2.7 25
Russian Federation 1.5 1.1 1.4 0.3 -0.8 -21 -3.8 -3.7
Saudi Arabia . . . . . . . . .
South Africa 2.8 2.1 1.3 1.5 1.3 2.0 1.6 1.2 0.3
Turkey 4.7 4.5 2.3 2.3 2.6 2.7 4.3 5.3 .
United Kingdom 2.8 2.8 3.0 2.8 2.8 2.6 24 2.1 1.9
United States 25 1.7 2.6 29 25 2.9 2.7 2.1 1.9
European Union 1.2 1.5 1.3 1.3 1.4 1.7 1.9 1.9 1.8
of which: Euro area 0.6 1.1 0.8 0.8 1.0 1.3 1.6 1.6 1.6
OECD-Total 2.0 1.9 1.9 1.8 1.8 2.0 2.2 2.1 1.9

* Data for Argentina is currently not available after Q2 2015. For more details, see remarks on G20 and Argentina in the technical note.
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Technical note for IAG G20 GDP News Release: GDP growth in volume

Gross Domestic Product (GDP) is the standard measure of the value of the goods and services produced by a
country during a reference period. The estimate of GDP growth for the G20 aggregate is produced by the OECD
Secretariat. It is based on quarterly seasonally adjusted data reported by G20 countries and Eurostat, and, if country
data are not available, on estimates from the OECD’s Secretariat.

Country notes

The statistical data in this publication are supplied by and under the responsibility of the relevant statistical
authorities. The use of such data by the OECD is without prejudice the status of or sovereignty over any territory, or
to the delimitation of international frontiers and boundaries.

Argentina — The government of Argentina has declared a state of emergency in the national statistical system on 07
January 2016*. As a consequence, Argentina's Instituto Nacional de Estadistica y Censos (INDEC) has temporarily
suspended publication of certain official statistics under its responsibility, pending re-organization. See the following
link: * https://www.boletinoficial.gob.ar/pdf/linkQR/QIFIS1dmVmpOWXMrdTVReEh27kU0dz09

Furthermore, Argentina is not included in the calculation of the G-20 aggregate. The policy regarding the inclusion of
Argentina will be reconsidered in the future depending on further developments.

China — China is part of the G20 aggregate for all quarters. Data shown in the tables correspond to official figures
from the National Bureau of Statistics of China. Quarterly data prior to 2011Q1 are based on estimates from the
OECD’s Economics Department, which are not shown in the tables.

Saudi Arabia — Quarterly estimates are based on estimates from the OECD’s Statistics Directorate. While these
estimates are not shown in the tables, Saudi Arabia is part of the G20 aggregate for all quarters.

The seasonally adjusted data includes a working-day correction for all G20 countries except Argentina, Brazil, China,
India, Indonesia, Saudi Arabia, and South Africa. When seasonally adjusted national data are not available, data are
adjusted by the OECD’s Statistics Directorate with the TRAMO/SEATS method; this is the case for Argentina, India
and Indonesia. Figures for the G20 aggregate are calculated from seasonally adjusted data of the countries (i.e. the
indirect method). Growth over the previous quarter is not annualised in this News Release. The charts presented in
this News Release are based on data with more than one decimal.

Growth rates for the G20 are derived from chained volume estimates in US dollars converted using 2010 Purchasing
Power Parities (PPPs) of GDP.

Implementation of SNA 2008 / ESA 2010 methodology

National accounts data are progressively compiled by countries according to the new SNA 2008 / ESA 2010
standards. Find more information on the change of methodology and its impact on GDP at the following link:
http://www.oecd.org/std/na/sna-2008-main-changes.htm

Country coverage

The G20 consists of the following: Argentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia,
Italy, Japan, Korea, Mexico, the Russian Federation, Saudi Arabia, South Africa, Turkey, the United Kingdom, the
United States, and the European Union.

The G20 aggregate is calculated taking the fourteen individual country members of the G20 (other than Argentina*,
France, Germany, Italy and the United Kingdom) plus the European Union as an aggregate. The policy regarding the
inclusion of Argentina will be reconsidered in the future depending on further developments.

Further information
Further methodological information can be downloaded from:
http://www.oecd.org/std/na/G20QuarterlyGDPGrowth Methodology.pdf



https://www.boletinoficial.gob.ar/pdf/linkQR/QlFlS1dmVmpOWXMrdTVReEh2ZkU0dz09
http://www.oecd.org/std/na/sna-2008-main-changes.htm
http://www.oecd.org/std/na/G20QuarterlyGDPGrowth_Methodology.pdf


<<

  /ASCII85EncodePages false

  /AllowPSXObjects true

  /AllowTransparency false

  /AlwaysEmbed [

    true

  ]

  /AntiAliasColorImages false

  /AntiAliasGrayImages false

  /AntiAliasMonoImages false

  /AutoFilterColorImages true

  /AutoFilterGrayImages true

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalCMYKProfile (Coated FOGRA27 \050ISO 12647-2:2004\051)

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CheckCompliance [

    /None

  ]

  /ColorACSImageDict <<

    /HSamples [

      1

      1

      1

      1

    ]

    /QFactor 0.15000

    /VSamples [

      1

      1

      1

      1

    ]

  >>

  /ColorConversionStrategy /CMYK

  /ColorImageAutoFilterStrategy /JPEG

  /ColorImageDepth -1

  /ColorImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 1.30000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /ColorImageDownsampleThreshold 1

  /ColorImageDownsampleType /Bicubic

  /ColorImageFilter /DCTEncode

  /ColorImageMinDownsampleDepth 1

  /ColorImageMinResolution 100

  /ColorImageMinResolutionPolicy /OK

  /ColorImageResolution 150

  /ColorSettingsFile ()

  /CompatibilityLevel 1.3

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /CreateJDFFile false

  /CreateJobTicket false

  /CropColorImages false

  /CropGrayImages false

  /CropMonoImages false

  /DSCReportingLevel 0

  /DefaultRenderingIntent /Default

  /Description <<



  >>

  /DetectBlends true

  /DetectCurves 0.10000

  /DoThumbnails true

  /DownsampleColorImages true

  /DownsampleGrayImages true

  /DownsampleMonoImages true

  /EmbedAllFonts true

  /EmbedJobOptions true

  /EmbedOpenType false

  /EmitDSCWarnings false

  /EncodeColorImages true

  /EncodeGrayImages true

  /EncodeMonoImages true

  /EndPage -1

  /GrayACSImageDict <<

    /HSamples [

      1

      1

      1

      1

    ]

    /QFactor 0.15000

    /VSamples [

      1

      1

      1

      1

    ]

  >>

  /GrayImageAutoFilterStrategy /JPEG

  /GrayImageDepth -1

  /GrayImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 1.30000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /GrayImageDownsampleThreshold 1

  /GrayImageDownsampleType /Bicubic

  /GrayImageFilter /DCTEncode

  /GrayImageMinDownsampleDepth 2

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /GrayImageResolution 150

  /ImageMemory 1048576

  /JPEG2000ColorACSImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000ColorImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayACSImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /LockDistillerParams false

  /MaxSubsetPct 100

  /MonoImageDepth -1

  /MonoImageDict <<

    /K -1

  >>

  /MonoImageDownsampleThreshold 1

  /MonoImageDownsampleType /Bicubic

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageMinResolution 300

  /MonoImageMinResolutionPolicy /OK

  /MonoImageResolution 600

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /NeverEmbed [

    true

  ]

  /OPM 1

  /Optimize true

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName (Coated FOGRA27 \050ISO 12647-2:2004\051)

      /DestinationProfileSelector /UseName

      /Downsample16BitImages true

      /FlattenerPreset <<

        /ClipComplexRegions true

        /ConvertStrokesToOutlines false

        /ConvertTextToOutlines false

        /GradientResolution 300

        /LineArtTextResolution 1200

        /PresetName <FFFE5B004800610075007400650020007200E90073006F006C007500740069006F006E005D00>

        /PresetSelector /HighResolution

        /RasterVectorBalance 1

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles true

      /MarksOffset 6

      /MarksWeight 0.25000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /NA

      /PageMarksFile /RomanDefault

      /PreserveEditing false

      /UntaggedCMYKHandling /UseDocumentProfile

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXBleedBoxToTrimBoxOffset [

    0

    0

    0

    0

  ]

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXOutputCondition ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputIntentProfile ()

  /PDFXRegistryName ()

  /PDFXSetBleedBoxToMediaBox true

  /PDFXTrapped /False

  /PDFXTrimBoxToMediaBoxOffset [

    0

    0

    0

    0

  ]

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /ParseICCProfilesInComments true

  /PassThroughJPEGImages false

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /sRGBProfile (sRGB IEC61966-2.1)

>> setdistillerparams

<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


