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The Africa Rising Story….. 



Africa is the most mobile-banked continent:  



New technologies hold great promise: 

Comparative adoption of technologies in the United States and Kenya 

Source: Figure 1 from Suri, Jack and Stoker (2014), “Documenting the Birth of a Financial Economy”, PNAS, June 26, 2012 

vol. 109 no. 26, pp. 10257-10262 . 



Not only Kenya: 



Growth has picked up, but is set to remain 
subdued 
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Developments in sub-Saharan Africa 
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Debt stocks have risen throughout the region 

Addressing debt vulnerabilities Emphasis on revenue mobilization Fostering economic diversification 

Oil exporters 
Non-resource-

intensive countries 
Other resource-

intensive countries 
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Oil prices remain well below 2013 and are not likely to rise 
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The Mobile Revolution: 



Performance in 2016: Quite a Diverse Picture…  
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Structural Transformation in SSA (1) 
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The Short-Term Outlook…. 

12 



Important progress in human development 
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Developments in sub-Saharan Africa 

0

200

400

600

800

1,000

1,200

Maternal mortality

P
e

r 
1

0
0

,0
0

0
 li

ve
 b

ir
th

s

1990 2016

0

20

40

60

80

100

120

Infant mortality

P
e

r 
1

,0
0

0
 b

ir
th

s







16 


